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PROPERTY TAXES: WHAT ARE THEY?
• Taxes on land and buildings on land

• Based on the assessed value of those properties

• Assessments must be conducted on every property in New Hampshire 
at least once every five years

• State law permits certain credits, exemptions, rebates, and other 
forms of assistance (i.e., Low and Moderate Income  Homeowners 
Property Tax Relief Program)

• State law also requires certain changes to property values, as some 
properties are tax exempt and others are reduced in taxable value 
(i.e., Current Use)

• Read more: https://nhfpi.org/resource/property -taxes - in -new -
hampshire -how -they -work -and -how -they -compare/  
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PROPERTY TAXES MORE THAN HALF 
OF STATE AND LOCAL TAX REVENUES
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FEWER LOCAL TAX REVENUE OPTIONS
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LOCAL GOVERNMENTS COLLECT MORE TAX 
REVENUE THAN THE STATE

Local Governments 
includes:

• Municipal governments 
(town and city)

• School districts

• County governments
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NH STATE TAXES RELATIVELY LOW, 
BUT OVERALL TAXES CLOSER TO MIDDLE
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NH GOVERNMENTS RELY ON PROPERTY TAXES 
MORE THAN IN ANY OTHER STATE
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NH PROPERTY TAXES SECOND -HIGHEST 
PER CAPITA AMONG U.S. STATES
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PROPERTY TAX RECEIPTS MAJORITY OF 
LOCAL REVENUE IN NEW HAMPSHIRE
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LOCAL GOVERNMENTS IN NH MORE RELIANT ON 
PROPERTY TAXES THAN ELSEWHERE
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STATE EDUCATION FUNDING IN NH 
SMALLER PORTION THAN IN OTHER STATES

New Hampshire Rank by Metric 
Among 50 States and D.C., 
Fiscal Year 2022:

• Total elementary and secondary 
revenue in dollars per pupil : 10 th

• Elementary and secondary revenue 
from state sources only in dollars 
per pupil: 34 th  

• Elementary and secondary revenue 
from local sources only in dollars 
per pupil: 4 th  

Source: U.S. Census Bureau, 2022 Annual Survey of School 
System Finances
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TOTAL LOCAL GOVERNMENT REVENUE BELOW 
AVERAGE, STATE ASSISTANCE NEAR BOTTOM
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LOCAL PROPERTY VALUES VARY CONSIDERABLY 
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EFFECTIVE PROPERTY TAX RATES HIGHER FOR 
HOUSEHOLDS WITH LOWEST INCOMES
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PROPERTY TAX INCREASES TYPICALLY OUTPACE 
INFLATION, REDUCTIONS IN 2021 AND 2022
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