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Federal Funding and Employment in New Hampshire

Federal funding plays a crucial role in New Hampshire’s
economy. Direct payments to individuals, such as through Social
Security benefits, and funding that supports government
services constitute the majority of the funds that flow from the
federal government to New Hampshire. Contracts for goods and
services that are supplied to federal agencies and aid that is
deployed to institutions for specific purposes, such as Pell
Grants for enhanced access to higher education, also
contributed substantially to federal spending in New Hampshire.

The dollars awarded through these two mechanisms totaled
$14.8 billion pledged during Federal Fiscal Year (FFY) 2024 and
to be spent in New Hampshire. Of that total, pledged assistance
totaled $12.5 billion in FFY 2024, and contracts awarded for work
to be done in New Hampshire totaled $2.3 billion." The New
Hampshire economy produced about $121 billion in goods and
services during 2024, making these federal dollars the
equivalent of about 12.3 percent of the entire state economy.?

In addition to grants and payments to support services, federal
employment also contributes to New Hampshire’s economy.
About 19,000 federal workers lived in New Hampshire, and
about 9,000 federal jobs were based within the state’s borders.

Using a broader measure with older data, the Rockefeller
Institute of Government at the State University of New York
estimated that total federal funding that flowed to New
Hampshire in Federal Fiscal Year (FFY) 2022, including COVID-
19-related expenditures, was $21.8 billion. This figure includes
Medicare payments, tax credits, Veteran benefits, salaries for
federal workers, aid to state and local governments, housing and
food assistance, military expenditures, and direct payments to
individuals and businesses.® For context, the size of the total
New Hampshire economy in 2022 was about $106 billion,
putting total federal funding at the equivalent of about 21
percent of the size of the state’s economy in 2022.*
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KEY POINTS

= Federal expenditures are a crucial
part of New Hampshire’s economy

= Spending in the forms of newly-
obligated direct assistance and
contracts totaled $14.8 billion in
Federal Fiscal Year 2024, the
equivalent of about 12.3% of the
state’s economy in 2024

Total federal expenditures in the
state were an estimated $21.8
billion in Federal Fiscal Year 2022

= About 19,000 New Hampshire
residents were federal employees
during 2023

=  Social Security Administration
payments and health-related
programs are largest forms of
assistance

= Almost all direct federal contracts
with businesses in the state are
related to national defense

= The majority of New Hampshire
nonprofits with government grants
likely rely on them to avoid deficits

= New Hampshire typically sends
more money to the federal
government than it receives in
expenditures, although federal tax
reductions and COVID-19
spending has shifted that balance
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As the federal government makes changes to both grant funding opportunities and federal employment,
understanding the role of federal funds in New Hampshire’s economy may provide insights into the
potential impacts of policy changes in the Granite State.

Federal Assistance Programs and Contracts in New Hampshire

The federal government provides assistance to individuals, businesses, and the economy through a wide
variety of mechanisms. Some of this aid is funded directly by the federal government, while other supports
are awarded to people and organizations outside of the federal government.

For example, Medicare is a federally-operated health insurance program primarily for adults age 65 and
older. About 7.8 percent of Granite Staters had Medicare as their only health coverage in 2023, and
approximately 13.8 percent of the state’s population had a combination of Medicare and another coverage
plan.’ In Federal Fiscal Year 2021, which spanned from October 1, 2020 through September 30, 2021, the
federal government spent about $2.2 billion on hospital, outpatient, equipment, and preventative services
costs for Granite Staters enrolled in Medicare.®

The U.S. Internal Revenue Service, which primarily collects revenue through taxation, also provides
assistance directly to individuals in the form of tax credits. For example, in 2021, child poverty as measured
by the Supplemental Poverty Measure was reduced by half both nationally and in New Hampshire; this
drop was due to a temporary expansion of the Child Tax Credit and the one-time Economic Impact
Payments, which were both delivered through the tax code.” Specific tax credits in the federal income tax
code reduced federal tax liability by $582.8 million for New Hampshire residents in Tax Year 2022;
additionally, $116.1 million in Earned Income Tax Credit, 84.8 percent of which was paid as refundable tax
credits to working taxpayers with low incomes, and $18.9 million in refundable American Opportunity Tax
Credit payments for certain higher education-related expenses were paid to New Hampshire residents
beyond those baseline credits.®

However, other federal aid is delivered through awards, including assistance and contracts, to non-federal
entities that operate separately from the federal government. “Assistance” includes money transferred to
a non-federal entity for a public purpose established by the U.S. Congress, while “contract” spending is
used to purchase goods and services for federal agencies to fulfill their public duties.

Federal expenditures awarded to non-federal entities can be tracked based on where the assistance is
being provided to or, in the case of contracts, the work will be performed. Many of the non-federal
organizations that receive federal assistance grants or contracts are large entities that may be working in
several different states or countries. While some award recipients may be based outside of the state, the
analyses below reflect where the “place of performance,” or where the work is expected to be
substantively completed, was identified as New Hampshire in federal records.

Federal Agencies Funding Assistance and Contracts in New Hampshire

In FFY 2024, an estimated $14.8 billion in awards were obligated for activities in New Hampshire. These
include initial assistance or contracts made during FFY 2024. While not all those dollars were spent during
FFY 2024, the $14.8 billion total does not include assistance or contracts granted in prior years that were
still generating active spending of federal resources in New Hampshire during FFY 2024. These payments
included awards to individuals, businesses, and other organizations outside the federal government.

Payments to individuals from the Social Security Administration accounted for $8.0 billion, or 53.9
percent, of total awards made for New Hampshire activities in FFY 2024. About $7.0 billion were for
monthly Social Security payments earned by retired individuals, while $879.1 million were for payments
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ASSISTANCE AND CONTRACT AWARDS TO to individuals  with

NEW HAMPSHIRE BY FEDERAL SOURCE AGENCY disabilities and ~$122.2
By Place of Performance, Base Award Year Federal Fiscal Year 2024, $14.8 Billion Total million were for the
Supplemental Security
Income assistance
Department of 9
Defense, $2.15B program.
e —— The next Iarggst federal
Health and Human Department of agency contributing to
7 eterans airs, .
Services, $1.83B I awards in New
Hampshire was the
Department of
Social Security . Education, $0.60B Department of Defense,
Admlnlstfa.tmn, ‘ Departrment of primarily ‘ thr‘ough
$8.00 Billion Agriculture, $0.32B contracts with private-
Department of sector organizations.
Transportation,
$0.31B The Department  of
Department of Housing Defense was the source
and Urban Development,

$0.318 of 93.4 percent of the
Environmental $2.3 billion in federal

Protection Agency, . X
Other, $0.508 $0.188 contract spending in

Note: Place of performance measures where the work is being completed, not necessarily the location of the recipient. “Assistance” NeW Ham Shire
includes money transferred to a non-federal entity for a public purpose established by the U.S. Congress, while “contract” spending p ’
is used to purchase goods and services for federal agencies to fulfill their public duties. Data do not include certain federal fOl |Owed b the
expenditures, such as for federal worker salaries, or tax credits and refunds, and only include the cost of loaned dollars to the y
federal government, rather than the full amount of a loan. Base award year reflects the initial agreement, not necessarily when the
work will be conducted, and does not reflect awards initiated in prior years with ongeoing work. Obligations reflect committed Department Of Veterans
amounts but not necessarily actual spending during this period. H H
Source: Data downloaded frem USAspending.gov measuring assistance and contract awards. nhfpi.org Affalrs Wlth abOUt $321

million, or 1.4 percent of
total contract spending. Within the Defense Department, the largest contract amounts initiated in FFY
2024 were for the Navy ($826.3 million), the Air Force ($624.0 million), the Army ($464.8 million), and the
Defense Logistics Agency ($141.1 million).

The $1.83 billion in assistance grants from the federal Department of Health and Human Services included
$1.55 billion from the U.S. Centers of Medicare and Medicaid Services, and $1.38 billion that were
specifically for Medicaid vendor payments. These Medicaid payments flowed through the New Hampshire
Department of Health and Human Services (NH DHHS) at the State government level, making the State’s
agency a top recipient of federal award funds in New Hampshire.

Aid from the federal Department of Education included about $408.5 million in Pell Grants obligated in
FFY 2024, which are provided to higher education institutions for eligible and enrolled students who have
exceptional financial needs.™

Supplemental Nutrition Assistance Program (SNAP) benefits, which are federally-funded food assistance
and flow from the U.S. Department of Agriculture to the NH DHHS, totaled $145.2 million in obligations
during FFY 2024. Both public and private section analyses identify SNAP benefits as economically
stimulative, as recipients are more likely to spend food assistance dollars relatively quickly and in their
local economies. A 2021 analysis from Moody’s Analytics identified that the $1.61 of estimated economic
growth within the year of a $1 federal investment in SNAP benefits was the highest return on investment
of any policy Moody’s analyzed, and the U.S. Department of Agriculture estimated the economic
multipliers from SNAP benefits would be larger in rural areas.™

Aid to state and local governments for transportation operations, housing supports, and environmental
programs focused on water quality also contributed significantly to aid flowing into New Hampshire. The
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federal Highway Infrastructure Grant Program totaled $88.3 million in funding to New Hampshire during
FFY 2024, while the Surface Transportation Block Grant program was $65.4 million. Tenant-based
emergency rental assistance totaled $31.4 million in new obligations in FFY 2024, and funding for the Low
Income Home Energy Assistance Program, which helps fund heating and cooling costs, totaled $31.0
million.” Environmental Protection Agency funding in FFY 2024 for the State revolving funds for clean
water and drinking water infrastructure totaled $105.7 million.

Largest New Hampshire Recipients of Federal Assistance and Contract Dollars

While the majority of assistance and awards granted for activities within New Hampshire were to
individuals receiving earned retirement benefits and other payments from the Social Security
Administration, individual organizations were recipients of significant federal awards in New Hampshire.

The NH DHHS was the single-largest recipient of federal awards to be used in New Hampshire. Of the
$1.94 billion received by the NH DHHS in FFY 2024, $1.38 billion (71.2 percent) were for Medicaid
payments. Medicaid, a program jointly-funded by the state and federal governments designed to support
the health of people with low incomes, limited assets, or certain disabilities or health conditions, was the
single-largest program the State of New Hampshire operated last fiscal year and served about 13 percent
of the state’s population.”™ Other significant federal programs providing funding to the NH DHHS included
the Supplemental Nutrition Assistance Program, the Temporary Assistance for Needy Families block grant,
and grants for substance abuse treatment.

The next largest recipient of funds in the state in FFY 2024 was BAE Systems, a private company working
in the military and space sectors, with $1.48 billion in new contracts generated that year.' These contracts
were all between BAE Systems and the Department of Defense, and included payments for aircraft, missile
guidance systems, and electronic warfare technologies. The fifth-largest recipient, Newington-based Sig
Sauer, also had contracts primarily with the Department of Defense, but also with the federal Departments
of Veterans’ Affairs, Homeland Security, Interior, and State. Most of the dollars in these contracts were for
ammunition and small arms. Other contracts among the top 20 recipients were almost entirely dollars
flowing from the federal Department of Defense.

Other major recipients of federal awards in the state included other New Hampshire government
organizations in charge of administering federally-supported services, including transportation,
education, and environmental services, particularly funding designed to support water infrastructure and
quality. Housing authorities, including both statewide authorities and those in Manchester and Nashua,
received significant direct funding from the federal government for financing rental and other housing
assistance programs.

Three higher education institutions are in the top 20 recipients. Southern New Hampshire University, a
private institution, received $358.7 million in funding, primarily for federal Pell Grants, with an additional
small amount for federal work-study programs and other educational supports. Southern New Hampshire
University reports that more than 3,000 students are enrolled on campus, while more than 200,000 are
online students; while many of the students benefitting from these Pell Grants live out of state, the
payments are still made to Southern New Hampshire University and counted as assistance to an institution
in the state’s borders.” The public University System of New Hampshire received funding from the
National Aeronautics and Space Administration, the National Oceanic and Atmospheric Administration,
and the Department of Energy for research and development, as well as the National Science Foundation
and the National Institutes of Health. Dartmouth College, another private institution, also received funding
for research, including biomedical and infectious disease research, from the federal Department of Health
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and Human Services and the National Science Foundation, with smaller amounts from the Departments
of Defense, Education, and Energy.

LARGEST RECIPIENTS OF FEDERAL ASSISTANCE AND CONTRACT

AWARDS FOR ACTIVITIES IN NEW HAMPSHIRE
By Place of Performance, Base Award Year Federal Fiscal Year 2024, $14.8 Billion Total

. Award Amount
Recipient Obligated Award Type
New Hampshire Department of .
Health and Human Services $1,937.174,21 Assistance
BAE S_ystems Informatlor? and $1,481,491,185 Contract
Electronic Systems Integratlon, Inc.
Southern New Hampshire University $358,706,772 Assistance
New Hampshire Department of $261,667.562 Assistance
Transportation
Sig Sauer, Inc. $210,564,257 Contract
New Hampshire erartment of $196,233,033 Assistance
Education
New Ha_mpsh|re Department of $118,957.858 Assistance
Environmental Services
University System of New Hampshire $104,165,528 Assistance
State of New Har_npihlre Executive $76.622.427 Assistance
Office
New Hampshire Hqusmg Finance $70.747,774 Assistance
Authority
L3 Technologies, Inc.** $65,048,736 Contract
New Hampshire Department of $53.998,767 Assistance
Safety
Dartmouth College $51,607,789 Assistance
Manchester Housing and .
Redevelopment Authority $36,847,265 Assistance
Avon Protection Ceradyne, LLC $32,756,150 Contract
Booz Allen Hamilton, Inc. $32,417,825 Contract
Port City Air $32,184,515 Contract
Safran Defense and Space, Inc. $29,420,461 Contract

*Includes grants from a variety of federal agencies, including energy, health, and environment-related grants.
**Includes contracts with the federal Defense, Homeland Security, and Commerce Departments.

Notes: Names of recipients simplified and consolidated in some instances. Place of performance measures where the
work is being completed, not necessarily the location of the recipient. “Assistance” includes money transferred to a non-
federal entity for a public purpose established by the U.S. Congress, while “contract” spending is used to purchase
goods and services for federal agencies to fulfill their public duties. Data do not include internal federal expenditures,
such as on federal worker salaries, or tax credits and refunds, and only include the cost of loaned dollars to the federal
government, rather than the full amount of a loan. Base award year reflects the initial agreement, not necessarily when
the work will be conducted, and does not reflect awards initiated in prior years with ongoing work. Obligations reflect
agreed amounts but not necessarily actual spending during this period. The Nature Conservancy was removed from this
list, as the USAspending.gov filter did not appear to correctly identify the place of performance geographies for projects
funded with federal assistance agreements.

Source: Data downloaded from USAspending.gov measuring assistance and contract awards.

nhfpi.org
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These data do not trace the transfers of these dollars to subawards, such as subcontracts, that may
ultimately shift significant portions of the funding to other organizations to execute the purpose of the
dollars. For example, the NH DHHS contracts with nonprofit agencies to manage key Medicaid services
and to deliver developmental disability and mental health care, which are significant expenditures.’® A
February 2025 analysis from the Urban Institute estimated that nonprofits in New Hampshire received $1.1
billion in government grants in 2021, and that about 62.9 percent of the 663 nonprofits with government
grants in New Hampshire would be at risk of a financial shortfall without those grants."”

Federal Employees in New Hampshire

There are two primary ways to comprehensively count the number of federal employees connected to
New Hampshire with available data. One measure counts federal jobs with physical worksites within the
state. The other measures the number of New Hampshire residents who work for the federal government,
whether or not their jobs are formally based in New Hampshire.

According to New Hampshire Employment Security, the number of non-vacant federal jobs based in New
Hampshire during 2023 was 8,792, compared to 18,885 State government jobs, 54,248 local government
jobs, and 682,265 jobs based in the state overall, including part-time and full-time positions. For the first
three quarters of 2024, the average number of filled federal positions was 9,095, with a reported average
weekly wage of $1,977. Using the available 2024 data and assuming 52 weeks per year of work totaling
$102,804 average annual pay, about $935.0 million in wages paid by the federal government flowed to
workers with jobs based in New Hampshire.”®

However, more New Hampshire residents indicate they are federal employees in response to U.S. Census
Bureau surveys than have positions based within the state’s borders. Federal employees may have been
commuting out of state, such as to regional federal offices in Massachusetts or to the Portsmouth Naval
Shipyard in Maine, or may have been working for agencies remotely. U.S. Census Bureau data from 2023

FEDERAL EMPLOYMENT IN NEW HAMPSHIRE

Federal Workers Based in NH, and Residents Working for the Federal Government
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estimated that about 19,000 residents, or about 2.5 percent of all employed residents, were federal
government workers.”®

U.S. Census Bureau data collected from 2019-2023 allow for more granular analysis of the roles of these
federal workers. During this period, an average of about 25,000 New Hampshire residents indicated they
were federal employees when surveyed. About 4,500 were U.S. Postal Service workers. Approximately
4,000 worked in national security or international affairs, and another 2,500 were employed by the
military. An estimated 1,900 worked in ship and boat building, and 1,600 worked in hospital or outpatient
medical settings. Another 1,600 worked in economic program administration or scientific research.?°

Comparisons to Other States

The federal government has an important role in the public services and economies of every state. The
relative impacts of federal transfer do vary, however, and federal expenditures in New Hampshire are the
equivalent of about 21 percent of both the state’s economy and total personal income, which is relatively
low compared to the majority of other states.

New Hampshire Typically Pays More Than It Receives

With some of these federal funds flowing into New Hampshire at risk of changing as major federal policy
shifts are considered, New Hampshire residents continue to contribute to federal funds through taxation
and fees.

For FFY 2022, the Rockefeller Institute of Government estimated that the federal government distributed
about $15,611 per New Hampshire resident within the state. That same year, the federal government
collected about $17,347 per person from the state’s residents and businesses. New Hampshire was one of
ten states that contributed more to the federal government than was collected from it, according to the
Rockefeller Institute. This imbalance is made possible by federal deficit spending, as more aggregate
expenditures occur each year than revenue is collected. By the Institute’s calculations, New Hampshire
paid more than in received in FFY 2015, 2016, 2017, and 2022, while it received more than it paid in FFYs
2018 through 2021, a period that included increased federal aid associated with the COVID-19 pandemic
and lower revenue collections following the federal Tax Cuts and Jobs Act.”

New Hampshire’s position reflects a relatively high median household income in the state and a relatively
low poverty rate.?? As the federal government collects significant revenues through individual income
taxes, states with more prosperous local economies and higher incomes within their borders, such as
Massachusetts, New Jersey, Washington, and California, pay more per capita than states with lower
amounts of personal income collected.”

Federal Government Expenditures Larger Relative to Most Other State Economies

New Hampshire’s economy was about $106 billion in 2022 as measured by Gross State Product, which
reflects the value of all goods and services produced in the state that year.? According to the Rockefeller
Institute of Government, the federal government distributed about $21.8 billion in New Hampshire during
FFY 2022. That total included direct federal payments such as Social Security payments and housing
assistance, tax credits such as the Earned Income Tax Credit, grants from federal agencies, contracts,
federal worker wages, and expenditures related to COVID-19.2°

Not all these dollars go directly into New Hampshire’s Gross State Product as measured. While the federal
assistance also includes transfer payments to individuals, they do not directly translate into personal
income in all situations, either; total personal income to people living in New Hampshire totaled nearly
$105 billion in 2022. However, both economic measures can be used to show the relative magnitude and
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importance of federal expenditures. The value of the FFY 2022 distribution of federal expenditures in New
Hampshire was the equivalent of 20.5 percent of 2022 Gross State Product in New Hampshire, and the
equivalent of 20.9 percent of 2022 personal income.

Relative to both the size of its economy and personal income, federal expenditures in New Hampshire are
lower than a majority of states. While federal expenditures in Utah were the equivalent of only 16.1 percent
of that state’s economy in 2022, only 14 other states had smaller relative percentages than New
Hampshire. New Mexico (40.3 percent), Mississippi (36.9 percent), Maryland (36.5 percent), West Virginia
(35.6 percent), and Virginia (35.2 percent) received FFY 2022 expenditures from the federal government
that were the largest relative to the sizes of their 2022 economies.

Only six states have federal expenditures that, relative to their total personal incomes, were smaller than
New Hampshire. New Hampshire’s 20.9 percent was larger than Utah (20.5 percent) and some states with
many higher-income residents, led by New Jersey (18.9 percent), Massachusetts (19.5 percent), and
California (20.3 percent). New Mexico (46.0 percent), Maryland (40.3 percent), West Virginia (39.3
percent), Virginia (38.8 percent), and Mississippi (38.0 percent) again topped the list.

For more interstate comparisons of federal expenditures to Gross State Product and personal income, see
the Appendix of this Issue Brief.

Conclusion

Federal funding plays a significant role in the New Hampshire economy. More than $14.8 billion were
pledged to individuals or organizations in New Hampshire during FFY 2024, and that does not include the
payments to the thousands of federal employees who work in the state, payments for health coverage for
older adults through Medicare, or the assistance provided to households and businesses through the tax
code. A more expansive measure, relying on older data, estimated that federal expenditures in New
Hampshire, beyond solely assistance and contracts, totaled $21.8 billion in FFY 2022.

These expenditures come in many forms. The $8.0 billion in Social Security Administration payments to
individuals in the state in FFY 2024 is the equivalent of 6.9 percent of the estimated $116.8 billion in
personal income statewide in 2024.26 More than $2.1 billion in new contracts with the Department of
Defense were signed by companies doing their work in New Hampshire in FFY 2024. Nearly $1.4 billion in
federal funds were used to support Medicaid health services for people with low incomes and limited
resources, while $408.5 million supported students with financial hardships in accessing higher
education, and $145.2 million was devoted to supporting the State’s largest food assistance program.
These dollars all have economic impacts on the local economy in New Hampshire, particularly including
food assistance, which generates more than a dollar of economic output for every dollar invested in the
Supplemental Nutrition Assistance Program.?’

Changes to federal funding could impact both the ability of the State, local governments, and nonprofits
to provide public services in New Hampshire and the economy overall.

Appendix

The table below shows the amounts of federal expenditures directed to each state, as calculated by the
Rockefeller Institute of Government, for FFY 2022. The expenditure amount is then compared to the value
of the state’s economy, as measured by Gross State Product, and the total personal income in the state.
While these economic metrics provide points of comparison, federal expenditures are not necessarily
incorporated completely into either measure. As such, federal expenditures are not necessarily the portion
of the state’s economy equivalent to the percentage displayed in the table.
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FEDERAL EXPENDITURES ON ASSISTANCE AND ACTIVITIES WITHIN
STATES RELATIVE TO SIZES OF ECONOMY AND PERSONAL INCOME
Federal Fiscal Year 2022 for Expenditures, Calendar Year 2022 for Economic Metrics

Fede_ral Equivalent Value as Equivalent Value as
State Expe_m}htures Percentage of G_ross Percentage of All
(In Millions of State Product (Size of Personal Income
2022 Dollars) Economy)

New Mexico $51,646 40% 46%
Mississippi $52,659 37% 38%
Maryland $177,040 37% 40%
West Virginia $34,994 36% 39%
Virginia $234,506 35% 39%
Alabama $94,183 33% 36%
Kentucky $84,617 32% 36%
Maine $26,000 30% 30%
Arkansas $50,228 30% 30%
South Carolina $89,239 30% 31%
Montana $19,564 28% 28%
Hawaii $29,358 28% 33%
Alaska $18,586 28% 37%
Oklahoma $68,847 28% 30%
Vermont $11,405 28% 28%
Rhode Island $19,990 27% 28%
Arizona $128,169 26% 30%
Louisiana $78,251 26% 31%
Missouri $101,265 25% 28%

Idaho $28,187 25% 25%

Florida $363,325 25% 25%

Michigan $153,931 25% 26%
North Carolina $173,741 24% 28%
Pennsylvania $218,520 24% 26%
Tennessee $113,514 23% 27%
Oregon $67,409 23% 25%
Connecticut $71,974 22% 23%
South Dakota $15141 22% 24%
Wisconsin $86,832 22% 24%
Indiana $102,400 22% 25%
Wyoming $10,696 21% 24%

Ohio $177,751 21% 26%
Kansas $45,149 21% 25%
Georgia $161,875 21% 26%

New Hampshire $21,840 21% 21%
Nevada $46,124 20% 23%
Delaware $17,780 19% 27%
lowa $45,299 19% 23%
Texas $450,068 18% 24%
Colorado $91,124 18% 20%
New Jersey $135,914 18% 19%
Minnesota $81,492 18% 20%
North Dakota $13,176 18% 24%
lllinois $182,636 18% 21%
New York $351,262 17% 23%
Massachusetts $117,669 17% 20%
California $609,134 17% 20%
Washington $123,528 17% 21%
Nebraska $27,734 17% 21%

Utah $42,063 16% 20%

Note: Federal expenditures include direct federal payments such as Social Security payments and housing assistance, tax
credits such as the Earned Income Tax Credit, grants from federal agencies, contracts, federal worker wages, and
expenditures related to COVID-19.

Sources: Rockefeller Institute of Government; U.S. Bureau of Economic Analysis
nhfpi.org
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' These figures are based on downloaded data from USAspending.gov. Data from USAspending.gov are used throughout this Issue
Brief in analysis of awards amounts, which includes assistance and contracts. The data are filtered for Federal Fiscal Year 2024 as a
base year, representing the initial date of the assistance granted or the contract agreement. These are obligated dollars, which
reflect committed amounts but not necessarily spending within that year. “Assistance” includes money transferred to a non-federal
entity for a public purpose established by the U.S. Congress, while “contract” spending is used to purchase goods and services for
federal agencies to fulfill their public duties. Data do not include certain federal expenditures, such as for federal worker salaries, or
tax credits and refunds, and only include the cost of loaned dollars to the federal government, rather than the full amount of a loan.
Base award year reflects the initial agreement, not necessarily when the work will be conducted, and does not reflect awards initiated
in prior years with ongoing work. The data reflect where the “place of performance,” or where the work is expected to be
substantively completed, was identified as New Hampshire in federal records For more information, see the USAspending.gov
Federal Spending Guide and Glossary.

2The $121 billion figure reflects the size of the New Hampshire economy as measured by preliminary Gross State Product, using the
figures for Calendar Year 2024 as of May 2025. For more information and analysis, see the U.S. Bureau of Economic Analysis’'s March

28, 2025 data release Gross Domestic Product by State and Personal Income by State, 4th Quarter 2024 and Preliminary 2024, Table

1 and the most recent data from the U.S. Bureau of Economic Analysis's Regional Economic Accounts ZIP Files.
S For the Rockefeller Institute of Government's interactive dashboard showing federal receipts and collections by state, as well as a

filter for funding related to COVID-19, see the Rockefeller Institute of Government’s Balance of Payments Portal. For a full
methodology, see the analysis Giving or Getting? New York’s Balance of Payments with the Federal Government, 2024 Report. A
federal fiscal year is based on October 1; for example, Federal Fiscal Year 2024 was October 1, 2023 through September 30, 2024.

4 The $106 billion figure reflects the size of the New Hampshire economy as measured by Gross State Product, using the revised
figures for Calendar Year 2022 as of March 2024. For more information and analysis, see the U.S. Bureau of Economic Analysis’s
March 29, 2024 data release Gross Domestic Product by State and Personal Income by State, 4" Quarter 2023 and Preliminary 2023
Table 1 and updated data from the U.S. Bureau of Economic Analysis's Regional Economic Accounts ZIP Files.

5 See NHFPI's October 10, 2023 analysis Health Coverage in New Hampshire Remained Steady in 2023.

8 For more details, see the Kaiser Family Foundation’s Total Medicare Spending indicator and NHFPI's February 4, 2025 Fact Sheet
The Medicare Savings Program.

’For more information and analysis on the impacts of federal tax credits in New Hampshire, see NHFPI's September 2023 analysis
Latest Census Bureau Data Show Median Household Income Fell Behind Inflation, Tax Credit Expirations Increased Poverty, NHFPI's
March 2022 Issue Brief Expansions of the Earned Income Tax Credit and Child Tax Credit in New Hampshire, and NHFPI's June 2024

analysis Poverty Among Older Adults Rose Significantly, and Rebounded for Children, in 2022.
8 Data showing aggregated New Hampshire federal income tax data available from the U.S. Internal Revenue Service's Statistics of

Income program. To learn more about the Earned Income Tax Credit, see NHFPI's March 2022 Issue Brief Expansions of the Earned
Income Tax Credit and Child Tax Credit in New Hampshire. Learn more about the refundable American Opportunity Tax Credit on
the U.S. Internal Revenue Service's website, including comparisons to the non-refundable Lifetime Learning Credit.

9 Detailed analysis derived from program-level data available through USAspending.gov. For more information on each of these
operations within the Social Security Administration, see the webpages for the Disability Insurance Trust Fund, the Old-Age &
Survivors Insurance Trust Fund, and Supplemental Security Income (SSI).

O For more information on Pell Grants and their delivery mechanisms, see the U.S. Department of Education’s website Federal Pell
Grants.

T Learn more about the Supplemental Nutrition Assistance Program in NHFPI's July 2021 Issue Brief The Supplemental Nutrition
Assistance Program: An Qverview of Potential Under Enrollment in New Hampshire. For more information on the economic multiplier
effects of SNAP benefit payments, see NHFPI's November 2021 blog Federal Increases to SNAP Benefits May Aid the Recovery from
the COVID-19 Crisis More in Rural Areas and NHFPI's 2025 New Hampshire Policy Points: Conclusion chapter.

2 Learn more about the Low Income Home Energy Assistance Program in NHFPI's November 2021 blog Federal Funds Boost Home
Heating Assistance Ahead of Expected Winter Price Increases.

¥ For more information on Medicaid funding, see NHFPI's January 2025 analysis Potential Federal Medicaid Policy Changes Could
Shift Substantial Costs to States.

4 See the BAE Systems website for more information on company products and activities.

> See Southern New Hampshire University’s reporting on the number of students enrolled at the University’s About Us webpage
accessed May 2025.

6 For more information, see NHFPI's publication Long-Term Services and Supports in New Hampshire, July 2022, page 6.

7 For the full analysis, see the Urban Institute’s February 2025 data visualization What Is the Financial Risk of Nonprofits L osing
Government Grants?

8 New Hampshire Employment Security data used in this analysis were drawn from the Covered Wages and Employment dataset,
which is based on participation in the unemployment compensation system. These data include both part-time and full-time
workers.
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https://www.usaspending.gov/
https://www.usaspending.gov/data/Federal-Spending-Guide.pdf
https://www.usaspending.gov/
https://www.bea.gov/sites/default/files/2025-03/stgdppi4q24-a2024.pdf
https://www.bea.gov/sites/default/files/2025-03/stgdppi4q24-a2024.pdf
https://apps.bea.gov/regional/downloadzip.htm?_gl=1*czgxty*_ga*MzQzMjM3NTI4LjE3NDc1OTYyMzI.*_ga_J4698JNNFT*czE3NDc2MjIyNDgkbzIkZzAkdDE3NDc2MjIyNDgkajYwJGwwJGgwJGRNMVAyNEwtR292RkpQSVQtMFdwQU5JMk84N1l0NlBtYXJn
https://rockinst.org/issue-areas/fiscal-analysis/balance-of-payments-portal/
https://rockinst.org/wp-content/uploads/2024/07/Balance-of-Payments-Federal-2024.pdf
https://www.bea.gov/sites/default/files/2024-03/stgdppi4q23-a2023.pdf#page=9
https://www.bea.gov/sites/default/files/2024-03/stgdppi4q23-a2023.pdf#page=9
https://apps.bea.gov/regional/downloadzip.htm?_gl=1*czgxty*_ga*MzQzMjM3NTI4LjE3NDc1OTYyMzI.*_ga_J4698JNNFT*czE3NDc2MjIyNDgkbzIkZzAkdDE3NDc2MjIyNDgkajYwJGwwJGgwJGRNMVAyNEwtR292RkpQSVQtMFdwQU5JMk84N1l0NlBtYXJn
https://nhfpi.org/blog/health-coverage-in-new-hampshire-remained-steady-in-2023/
https://www.kff.org/medicare/state-indicator/medicare-spending-by-residence/?currentTimeframe=0&sortModel=%7B%22colId%22:%22Location%22,%22sort%22:%22asc%22%7D
https://nhfpi.org/resource/the-medicare-savings-program-in-new-hampshire/
https://nhfpi.org/blog/latest-census-bureau-data-show-median-household-income-fell-behind-inflation-tax-credit-expirations-increased-poverty/
https://nhfpi.org/resource/expansions-of-the-earned-income-tax-credit-and-child-tax-credit-in-new-hampshire/
https://nhfpi.org/blog/poverty-among-older-adults-rose-significantly-and-rebounded-for-children-in-2022/
https://www.irs.gov/statistics/soi-tax-stats-historic-table-2
https://www.irs.gov/statistics/soi-tax-stats-historic-table-2
https://nhfpi.org/resource/expansions-of-the-earned-income-tax-credit-and-child-tax-credit-in-new-hampshire/
https://nhfpi.org/resource/expansions-of-the-earned-income-tax-credit-and-child-tax-credit-in-new-hampshire/
https://www.irs.gov/credits-deductions/individuals/aotc
https://www.irs.gov/credits-deductions/individuals/llc
https://www.usaspending.gov/
https://www.ssa.gov/OACT/ProgData/describedi.html
https://www.ssa.gov/OACT/ProgData/describeoasi.html
https://www.ssa.gov/OACT/ProgData/describeoasi.html
https://www.ssa.gov/ssi
https://studentaid.gov/understand-aid/types/grants/pell
https://studentaid.gov/understand-aid/types/grants/pell
https://nhfpi.org/resource/the-supplemental-nutrition-assistance-program-an-overview-of-potential-under-enrollment-in-new-hampshire/
https://nhfpi.org/resource/the-supplemental-nutrition-assistance-program-an-overview-of-potential-under-enrollment-in-new-hampshire/
https://nhfpi.org/blog/federal-increases-to-snap-benefits-may-aid-the-recovery-from-the-covid-19-crisis-more-in-rural-areas/
https://nhfpi.org/blog/federal-increases-to-snap-benefits-may-aid-the-recovery-from-the-covid-19-crisis-more-in-rural-areas/
https://nhfpi.org/blog/new-hampshire-policy-points-2025-conclusion/
https://nhfpi.org/blog/federal-funds-boost-home-heating-assistance-ahead-of-expected-winter-price-increases/
https://nhfpi.org/blog/federal-funds-boost-home-heating-assistance-ahead-of-expected-winter-price-increases/
https://nhfpi.org/blog/potential-federal-medicaid-policy-changes-could-shift-substantial-costs-to-states/
https://nhfpi.org/blog/potential-federal-medicaid-policy-changes-could-shift-substantial-costs-to-states/
https://www.baesystems.com/en/home
https://www.snhu.edu/about-us
https://nhfpi.org/assets/2022/11/NHFPI-Long-Term-Services-and-Supports-in-New-Hampshire_Older-Adults-and-Adults-with-Physical-Disabilities-July-2022.pdf#page=9
https://www.urban.org/research/publication/what-financial-risk-nonprofits-losing-government-grants
https://www.urban.org/research/publication/what-financial-risk-nonprofits-losing-government-grants
https://www.nhes.nh.gov/elmi/statistics/qcew-data.htm

9 See the U.S. Census Bureau’'s American Community Survey Tables K202402 and DPO3

20 Analysis performed using the U.S. Census Bureau’s MDAT microdata analysis tool.

?'For the Rockefeller Institute of Government'’s interactive dashboard showing federal receipts and collections by state, as well as a
filter for funding related to COVID-19, see the Rockefeller Institute of Government’s Balance of Payments Portal. For a full
methodology, see the analysis Giving or Getting? New York’s Balance of Payments with the Federal Government, 2024 Report. See
also the Concord Coalition’s Fiscal Dashboard. Learn more about the federal Tax Cuts and Jobs Act in NHFPI's September 2024
analysis Federal Policymakers Will Consider Tax Changes Benefitting Higher-Income Granite Staters in 2025.

22 See NHFPI's October 2024 analysis Low Poverty Rate in New Hampshire Does Not Rank L owest Among States by All Estimates of
Poverty, and NHFPI's September 2024 analysis New Hampshire's Median Household Income Increased in 2023, Poverty Remained

Steady.

“ For more analysis, see the Rockefeller Center of Government’s Giving or Getting? New York's Balance of Payments with the Federal
Government, 2024 Report.

2 The measure of the economy used in this analysis is Gross State Product. For both Gross State Product and Personal Income data
by state and year, see the U.S. Bureau of Economic Analysis’s Regional Economic Accounts ZIP Files.

% For a full methodology, see the analysis Giving or Getting? New York’s Balance of Payments with the Federal Government, 2024

Report.
% See the U.S. Bureau of Economic Analysis data release Gross Domestic Product by State and Personal Income by State

4th Quarter 2024 and Preliminary 2024, Table 4.
27 See NHFPI's New Hampshire Policy Points publication’s Conclusion chapter.
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https://data.census.gov/table/ACSSE2023.K202402?t=Class+of+Worker&g=040XX00US33_050XX00US33001,33003,33005,33007,33009,33011,33013,33015,33017,33019&d=ACS+1-Year+Supplemental+Estimates
https://data.census.gov/table/ACSDP1Y2023.DP03?q=employment+in+new+hampshire
https://data.census.gov/app/mdat/ACSPUMS5Y2023/table?cv=COW&rv=INDP&nv=ucgid&wt=PWGTP&g=AwFm-BVBlBmWg
https://rockinst.org/issue-areas/fiscal-analysis/balance-of-payments-portal/
https://rockinst.org/wp-content/uploads/2024/07/Balance-of-Payments-Federal-2024.pdf
https://www.concordaction.org/fiscal-dashboard/
https://nhfpi.org/blog/federal-policymakers-will-consider-tax-changes-benefitting-higher-income-granite-staters-in-2025/
https://nhfpi.org/blog/low-poverty-rate-in-new-hampshire-does-not-rank-lowest-among-states-by-all-estimates-of-poverty/
https://nhfpi.org/blog/low-poverty-rate-in-new-hampshire-does-not-rank-lowest-among-states-by-all-estimates-of-poverty/
https://nhfpi.org/blog/new-hampshires-median-household-income-increased-in-2023-poverty-remained-steady/
https://nhfpi.org/blog/new-hampshires-median-household-income-increased-in-2023-poverty-remained-steady/
https://rockinst.org/wp-content/uploads/2024/07/Balance-of-Payments-Federal-2024.pdf
https://rockinst.org/wp-content/uploads/2024/07/Balance-of-Payments-Federal-2024.pdf
https://apps.bea.gov/regional/downloadzip.htm?_gl=1*czgxty*_ga*MzQzMjM3NTI4LjE3NDc1OTYyMzI.*_ga_J4698JNNFT*czE3NDc2MjIyNDgkbzIkZzAkdDE3NDc2MjIyNDgkajYwJGwwJGgwJGRNMVAyNEwtR292RkpQSVQtMFdwQU5JMk84N1l0NlBtYXJn
https://rockinst.org/wp-content/uploads/2024/07/Balance-of-Payments-Federal-2024.pdf
https://rockinst.org/wp-content/uploads/2024/07/Balance-of-Payments-Federal-2024.pdf
https://www.bea.gov/sites/default/files/2025-03/stgdppi4q24-a2024.pdf#page=12
https://www.bea.gov/sites/default/files/2025-03/stgdppi4q24-a2024.pdf#page=12
https://nhfpi.org/blog/new-hampshire-policy-points-2025-conclusion/

