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Statewide Summary Of Revenue Since 2020

• State & Local Funding has consistently been around 90 percent of all funding.

• Federal Revenue has spiked substantially due to Covid-19 Aid. However, the FY 2026 
budgets will not include Covid-19 related additional funding.





FY 2026 – Hold Harmless Grant Phase Out 
Starts & Extraordinary Needs Grant Increases 

Fiscal Year

Preliminary Grant 

(Cost of An Adequate 

Education Minus 

SWEPT)

Equalized Value 

Per Free & 

Reduced-Price 

Meal Student 

(EVFRP)

Extraordinary 

Needs Grant
Hold Harmless 

Grant

Total Adequacy 

Grant (Excluding 

SWEPT)

Claremont School District – Large FY 26 Investment That Fully Mitigates Ongoing Loss Of The Hold Harmless

FY 2025 7,154,003 2,000,742 5,482,509 1,646,928 14,283,440

FY 2026 7,313,831 1,956,278 7,574,626 1,317,543 16,206,000

Net Change 159,828 (44,464) 2,092,117 (329,385) 1,922,560

Slight Decline In 

Overall Enrollment 

But Rate Increases 

& Growing F&R 

Counts

Flat Property 

Growth But 

Increase In F&R 

Counts

Grant Aid Is 

Increased in FY 

2026 & Lower 

EVFRP Increases 

Aid

20 Percent 

Reduction in Hold 

Harmless Takes 

Effect

Increase In 

Extraordinary 

Vastly Mitigates 

Any Hold Harmless 

Loss



FY 2026 – Hold Harmless Grant Phase Out 
Starts & Extraordinary Needs Grant Increases 

Fiscal Year
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(Cost of An 

Adequate Education 

Minus SWEPT)

Equalized Value 
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Reduced-Price 
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Total Adequacy 
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SWEPT)

Barnstead School District – Increased Funding That Will Become Less Stable Over Time

FY 2025 2,110,555 6,472,987 72,638 829,877 3,013,070

FY 2026 2,232,241 5,956,363 372,167 663,901 3,268,309

Net Change 121,686 (516,624) 299,529 (165,975) 255,240

Slight Decline In 

Overall Enrollment 

But Rate Increases 

& Growing F&R 

Counts

Growing Property 

Values But Increase 

In F&R Counts

Grant Aid Is 

Increased in FY 

2026 & Lower 

EVFRP Increases 

Aid

20 Percent 

Reduction in Hold 

Harmless Takes 

Effect

Increase In 

Extraordinary 

Needs Mitigates 

The Partial Hold 

Harmless Loss



Fiscal Year 2025 To Fiscal Year 2026

What Do Most Hold Harmless Communities Have In Common? 

From School Year 2004 to 2024, NH experienced a drop in enrollment of 22.1%. For 
Communities that have hold harmless grants, that number is 25.4%. Furthermore, for 
Communities that have 15% or more of their adequacy grant as a hold harmless, the decline 
in enrollment is 28.3%. Some Communities had large stabilization grants in 2012, in part, 
because they served a larger share of the total NH students than they do currently. 

FY 2025 FY 2026 (Estimated)

Total Grant (Adequacy & SWEPT) $1,064,404,970 $1,080,465,156

Hold Harmless Grant Total $59,118,009 $47,294,408

Hold Harmless Grant Count 134 of 245 134 of 245

Extraordinary Needs Grant Total $158,919,869 $184,925,544

Extraordinary Needs Grant Count 84 of 245 78 of 245

More Than Previous Year (With SWEPT) 140 of 245 100 of 245

Less Than Previous Year (With SWEPT) 105 of 245 145 of 245



Adequacy Formula – 6 out of past 7 
Years Material Changes Were Made

• FY 2020 - Full Day Kindergarten Added & Stabilization Fully Restored To 100%

• FY 2021 – One Time Aid Increase Based On F&R Percentage and Equalized 
Valuation Per Pupil (i.e., Fiscal Capacity Disparity Aid)

• FY 2022 – Enrollment Hold Harmless & F&R Percentage Based Aid

• FY 2023 – Increase Aid Based on Equalized Valuation Per F&R Pupil (i.e., 
Extraordinary Needs Grant) & F&R Hold Harmless

• FY 2024 – Boost to Base & F&R Rates With 2% Yearly Increases, Aid Increase 
Based on Equalized Valuation Per F&R Pupil (i.e., Extraordinary Needs Grant), 
Stabilization Removed, & Hold Harmless Grant Added.

• FY 2025 – No Material Change Made To the Formula

• FY 2026 – Extraordinary Needs Grant Increase & Hold Harmless Decreases By 20%



ADM, Property, and Cost Trends

• Property Trends – From 2019 to 2022, equalized Statewide property growth 
averaged 15.6% a year. From 2022 to 2023, growth was slowed down to 8.2%.

• ADM Trends – Students Attending a NH District Public School has Dropped 6.7% 
from 2019 to 2023. A large drop off occurred during Covid (SY 2021), but a large 
portion of those students returned to their district. 

• Cost Per Pupil – Cost Per Pupil has grown by 24.3% from 2019 to 2023. This has 
been fueled in part due increased federal funding. However, declining enrollment 
without addressing costs will increase cost per pupil. 
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