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Basics of the State Budget

Á Two-year or biennial operating budget

Å Funds most State operations for two State fiscal years (SFY)

Å Current State Budget provides funding for SFYs 2020-2021 (July 1, 2019 to June 30, 
2021), approximately $13 billion in appropriations 

Á Comprised of two separate pieces of legislation

Å Operating Budget Bill, typically House Bill 1 or ñHB 1ò: the line-item appropriations, 
amount of money in each component of State programs

Å Trailer Bill, typically House Bill 2 or ñHB 2ò: the companion omnibus bill with policy 
changes and separate appropriations

Á Not all State expenditures in the State Budget

Å Capital Budget, covers six years with changes every two years

Å Ten Year Transportation Improvement Plan, altered every two years

Å Separately authorized expenditures, such as expanded Medicaid 
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State Budget Funds
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General and Education Trust Fund Revenue
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Business Profits Tax Incidence

New Hampshire Fiscal Policy Institute 9



New Hampshire Fiscal Policy Institute 10



11New Hampshire Fiscal Policy Institute



New Hampshire Fiscal Policy Institute 12



New Hampshire Fiscal Policy Institute 13



New Hampshire Fiscal Policy Institute 14


